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STATEMENT OF UNAUDITED FINANCIALRESULTSFORTHE QUARTERANDHALFYEAR ENDED 30th SEPTEMBEll.2022

.. f~ln Lakhs
[UnaUdited] [UD;ludited] [Unaudited] [Unaudited] [Unaudited] [Audited]

Sr. No Particulars Quarter ended Quarter ended Quarter ended Half year ended Half year ended Year ended
30th September 30th June. 2022 30th September 30th September 30th September 31st March. 2022

2022 2021 2022 2021
1 Revenue

fa) Revenue From Operations 31.763.14 27.014.49 26.319,98 58.777.63 42.505.97 112.720.90
fbl Other Income 1.592,05 (40.68) 1.416.72 1.551.37 2.747.98 4.295.00

Total Income 33355.19 26973.81 27736.70 60329.00 45253.95 117015.90
2 Expenses

(al Cost of materials consumed 29.055.54 24.876.93 24.333.80 53.932.47 41.122.04 91.012.65

(b) Changes in Inventories of Finished goods. Stock-In-
(4.841.63) (4.406.01) (3.656.25) (9.247.64) (7.184.64) (3.283.46)

Trade andwork-ln-progress
(cl Employee benefits expense 1.029.34 1.027.61 902.83 2.056.95 1.745.11 3.887.58
(dl Finance costs 20.39 23.55 17.26 43.94 32.15 79.68
(el Depreciation and amortization expense 240.87 220.38 190.49 461.25 375.15 794.12
(I) Other expenses 1.882.86 1.888.44 1.613.59 3.771.30 3.033.56 7.204.61

Total expenses (2a to 21) 27,387.37 23,630.90 23,401.72 51,018.27 39,123.37 99.695.18

3 Profit before taX 5.967.82 3,342 ..91 4,334.98 9,310:73 6,130.58 17,320.7Z

4 Tax expense
(i) Current tax 1.22S.13 993.81 889.81 2.218.94 .1.125.70 3.807.68
[ill Deferred tax 149.18 (319.17) (62.60) (169.99 (81.39J .229.25

Total Tax Expenses 1,374.31 674.64 827.21 2,048.95 1,044.31 4.C36.93

5 Net Proilt for the period (3-4) 4.593.51 2,668.27 3,507.77 7,261.78 5.086.27 13,283.79

6 Other Comprehensive income / (Expenses)
(a) Items that will not be reclassified to profit or loss

(f]: Remeasurement of Defined benefit plans 13.81 13.81 (35.131 27.62 (70.26) 55.24
(i1) Equity Instruments through other comprehensive 229 0.20 0.66 2.49 1.76 3.25
Income

(b) Income tax relating to Items that will not be
reclassified to profit or loss
[f) Remeasurement of Defined benefit plans (3.47) [3.48) 8.84 (6.95) 17.68 (13.90)

Total other comprehensive Income / (Expenses) 12.63 10.53 (25.63) 23.16 (50.B2) 44.59

7 Total Comprehensive Income fOr the period (5+6) 4,606.14 2,678.80 3,482.14 7,284.94 5,035.45 13,328.38

8 Paid- up Equity share capital on 10 each 1.oi1.71 1.011.71 1.011.71 1.011.71 1.011.71 1.011.71

9 Other Equity - - 93.202.88

10 Earnings per share (of ~ 10/- each) (not annuaUsed):
[a] Basic 45.40 26.37 34.67 71.78 50.27 131.30
(bl Diluted 45.40 26.37. 34;67 71.78 50.27 131.30

See accompanying note to the Financial Results



Notes:

(1) The above unaudited results for the quarter and half year ended 30th September, 2022 have been reviewed byAudit Committee and approved by the Board of Directors at their meeting
held on 10th November, 2022.

(2) The activities of the Company relate to only one segment leoElectrical Transformers.

(3) As per the Ind AS 109 • 'Financial Instruments', the investment of the Company are valued at market prices and the. difference between the cost and market value of the investments are
accounted as part of Other Income. The break up of the reported figures are arnved-as per working given hereunder.

Quarter ended . Quarter ended Quarter ended 30th Half year ended Half year ended Yeareoded
Pardculan 30th September 30th [une, 2022 .September.2021 30th September 30th September :Uit MarCh,

·2022 2022 2021 .. 2022
OtherIncome(Al 1,592.05 . (40.681 1.416.72 1,551.37 2,747.98 4,295.00
Adjustmenifor fairvalueof lnvest,ments(Marked to

1,017.30 (529.91) 822.42 487.39 1;702.56 1.924.05Marketprice) rB)
Other Income after adju$lment (A,8) 574.75 489.23 594.30 1,063.98 "1;045.42 2,370.95

(4)· .Since 8th Oct 2022;manufacturlng activltles at our Savli factory has been Impactedwith factor,. workmen (employed through labour contractors) resorting te pruductioll stoppage and
:insisting on the Management to accept their unreasonable demands, The Comp;l0YM""",gement Is doing iiS best and remains committed to ccndude fair and equitable settlement for
WagereviSi~~Wlth'the)Yorkrnen"Withoutou~idepartY)nvolvemEmt' _' - " " . .' " ,', .: .. , . __ .'
The company·haS healthy order bcok as ondate but executionof'the same will be subject to commencement of normal operationsat Savllplant, MeanWhileoPerathins at our Maka:i'pura
factory.produdng Power Trarisformers contlnues.to remain normal.~ nn.date, . .. . .

(5) The figures for the correspondmg previous periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures representedIn the current period;

Far Voltamp Tlansformers UII\lted

DATE:10th November, 2022
PLACE:Vadodara

\, OcY=~~:laI~
Vice ChaIrman and Managing Director
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30th SEPTEMBER 2.022

~lnLakhs)

Sr. No. Particulars As at 30th September, 2.022. As at31stMarcb, 2022.
(Unaudited) (Audited)

ASSETS
(1) Non-current Assets

(a) Property, Plant and EquIpment 6,416.94 6,110.12
(b) CapItalwork-In-progress 316.97 777.98
(c) Intangible assets 50.04 40.58
(d) Financial Assets

(i) Investments 53,152.80 47,962.09
(ii) Other financial assets 53.50 289.48

(e) Other non- current assets 273.87 364.05
60,264.12 55,544.30

(2) Current assets
(a) Inventories 31,088.45 20,937.23
(b) Financial Ass~ts

(I) Investments 5,509.27 8.165.27
(ii)Trade receivables 11.317.03 19,044.87
(iii)Cash and cash equivalents 1,016.15 1.329.98
(iv) Bank balances other than (Iii) above 16.99 16.63
(v) Loans 1,061.17 24.97
(vi) Other financial assets 764.22 584.68

(c) Current Tax Assets (Net) 453.40 -
(d) Other current assets 1,591.98 475.83

52818.66 50,579.46

Total Assets ' 113,082.78 106,123.76

(1) EQUITYANDLIABILmES
Equity
(a) EquIty Share capital 1,011.71 1,011.71
(b) Other Equity 96,946.82 93,202.88
Total equity attributable to equity holders of the Company 97,958.53 94,Z14.59

LIABILITIES
(2) Non·Current lIabllItles

(a) Provisions 1,25936 1,159.88
(b) Deferred tax liabilities (Net) 42.44 205.47

1,301.80 1,365,35
(3) Current liabilities

(a) financial Uabllitles
(I) Trade payables
•Total outstanding dues of micro enterprises and small enterprises 549.15 32.26
- Total outstanding dues of creditors other than micro enterprises and

1.100.73 164.40small enterprises
(Ii) Other financial liabilities 417.23 438.91

(b) Otber current liabilities 11,093.30 ' 8,895.50
(c) Provisions 662.04 907.45
(d) Current Tax Liabilities (Net) - 105.30

13,822.45 10543.82

Total.Equlty and L1abll1t1es 113,082.78 106,123.76

Figures for the previous period/year have been rearranged/reclassified wherever necessary, to correspond with current period/year presentation.

DATE: 10th November, 2022
PLACE:Vadodara

FORVOLTAM~1~RS LiMITED

~~(L.patel
Vice Chairman and Managing Director
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STATEMENTOFCASHFLOWSFORTHEHALFYEARENDED30th SEPTEMBER,2022

~InLakhsl
As at 30th September, As at 30th September, For the year ended 31st

Sr. No. Pat1iculars Z022 20Z1 Mardl,ZOZZ
rUnauditedl IUnaudltedl IAuditedl

A Cash flow from operating actiVities
Profit before Income tax 9,310.73 6,130.58 17,3Z0.72

Adjustments for:
Depredatlon and amortLsatlon expense 461.25 375.15 794.12
Interest Income (B09.88) (715.09) (1.456.35)
Dividend Income (1.95) (27.38) (46.34)
Loss I(Profit) on Sales 01Investment [Net) (114.84) (261.11) (731.59)
Loss /(Profit) on Sale of Property. Plant & Equipment (Het) (5.21) (1.02) (12.05)
Provision for Doubtful Debts 1.00 102.68 94.98
Finance Cost 43.94 32.15 79.68
Net (Galn)/loss arising on financial asset designated as at Fair value (487.39) (1,702.56) (1.924.05)Through Profit and Loss (FVTPL)

Net Adjustments (913.0B) (Z.197.18) (3,201.60)

Operatllll profit before worklng capital dwtges 8,397.65 3.933.40 14,119.11.

Movements in worldng capital:
(Increase) / Decrease In Trade Receivables 7.726.B4 2.351.40 (2.067.73)
(Increase) / Decrease in Inventories (10.151.22) (8.974.14) (8,205.77)
(Increase) / Decrease in Other·financlal assets (199.61) (826.88) 10.80
(Increase) / Decrease in Other non financial assets (1.115.94) (139.11) 877.00
Increase / (Decrease) In Trade Payables 1.453.22 2.693.00 (483.57)
Increase / (Decrease) In Provtslcn (118.31) 290.16 283.31
Increase 1(Decrease) In Other Liabilities 2,177.81 1.398.47 3.828.19

Cash generated from operations : 7,570." lZ5,70 8,361.35

Direct taxes paid (net) 2.722.76 907.99 3,882.24

Net cash fromoperating activities (A) 4,847.68 78Z.28 4.479.11

B cash flOW$from Investing ac:t!vU:les
Proceeds of sale of Property, plant and equipment's 9.16 125 15.31
Purchase of Property. plant and equlpment's(lncludlng Capital work in (288.76) (445.70) (1,864.08)
progress and GlpitaJ advances)
Interest received 631.41 597.11 1.413.97
Dividend received 1.95 27.38 46.34

Bank Deposits (2.05) (47.63) 2.079.02
Purchase ottnvesnnents (1.929.99) f9831i (42-42.671

Net cash (used) In investing aclivltles (B) 1578.28 34.10 (2.552.11

C cash now from IlnaJlcing activities :
Dividend paid (3,539.29) (2.529.Z8)
Finance Cost (43.941 _[32.15 179.68

Net cash (used) 10 fiundlll ac:t!vltles Ie) 358323 32.15 Z 608.96

NET INCREASEINCASHANDCASHEQUIVALENTS[(A) + (8) + (Cl] 313.83 780.33 681.96

CASHANDCASHEQUIVAlENTSAT THE BEGINNINGOFTHEYEAR 13Z9.98 Z 011.94 Z011.94

CASHANDCASH EQUIVALENTSAT THEHALFYEARANDYEARENDED 1016.15 1231.61 1.3Z9.98

DATE:10th November, ZOZZ
PLACE:Vadodara

FORVOLTAMPTr~~RS UMrrED

~~
Vice ChalnDaD and Managllll Director


